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During the past year 4
New York Trust Companiesincreased their cash
dividends, while 7 others
increased their capital givIing valuable stock dividendsand rights to their
stockholders. .

24 Banks show similar increases.
Write for Comparalioe Table

Clinton Gilbert
" 2 Wall Street

IwW ¥ OIH

p."....._

Buy This Security
On Its 9 Year Record
.Stanoned Bond carrying Profit
Sharing Bonus entitling holder to a
pro rata share of at least 1-3 of net
profits. Original purchasers hn\c
been paid buck.

88% in Interest &
Profit Sharing

and still Iinvr t>4 interest, coupons
and 16 years of profit sharing ahead
f them, stith the return of their

principal at maturity.
Tlteso securities are issued by I.&rgest
Corporation of its kind In the <norld
Svlth nearly hO bVanches, Business
has increased consistently cacli year.

// yon ore interested, in an investment
which pays yon an income « times a
year use cnwpou below.

Clarence Hudson srlb
. BJTABL1IHED 1893. INC

^WrClALJZE IN SOUHD BONDS
VYrZtQWOAB&'S THE AVeitME

133 Sxoatfwoy - NcwVbrK
Send me Deacriptive Circular H-19.

I Name

Address

' Ob SAVINGS
This old, conservative IJuilding-Savings and

I.oan Association (operating under New Vork
ittate banking supervision! offers a haven of
safety as well a. a fair profit for your savings.Under our popular Systematic Savings
J'lan >5 monthly matures to 9~*b0 in Si
fapnihs: |10 monthly to 91,000; 9">0 monthly
to 9.1.000 nnd larger monthly savings In like
ratio. Your savings earn from first of
month following date of your remittance.
Prompt, courteous service 1a a feature of

litis' Institution. I9yprefersl>|e you can make
II your payments and withdrawals of money

toy mall. Otr 3,'liJ year.
WRITE OR CALL FOR BOOKLET

Cat! or write for explanatory l>ooU!et.

Rankers Low g Investment (5IS A SAVINGS AND LOAN ASSOCIATION \J
Dept. H. 61-63 William St.. N. Y.

1 HENRY CLEWS4CH
transact a general banking busmes .

They allow interest on checking accounts
and issue Letters of Credit. Tha/ bu;
and salt Stocks and Bonds on N.Y. Stock
Ex. for cash or carry same on ronservative
forms and invite inquiries. Head office
11 to 19 Broad SL Branches 356 Fifth
Ava.: 36 Union Sq.; 172 Duane St:
953 Third Ave. and 16 Court St., B'klyaj

r aa®S
Fractional Lots
Voi/r Ivr/vh its Invited

Send for copy of our

"Trading Suggestions"
Pleas* Mroiioti C39C.

WILSON & CHARDON
Members Consolidated Sfoclc Ezch.of If.Y.
62 Broadway New York

Telcphon. Whitehall 1964.
\

^%A#ATERw-front
properties

Factories
nd Factory Sltn

FLOYD S. CORBIN, SpMiilist
MMur. Hill 0273.300Mtdiaan A».NX

Nat. Ice Leasing
All Issues

KIELY & HORTON
40 Wtall lt. NWVbtW ,

-|IS(TWN!' AM* Ml I MM.-.,

I, NOTICE or MBKTINU.
Tha annual election of Ulrenton of The

Kquliahl" Mf* As*urkni'« Bo-iety of rii.
tTnltad State* will be held at the office of
the Society. nooin 91T, Equitable Building.
120 Broadway. In the Borot'slt of Manhattan,
City, County and State of New York, on
tv<dneeday. tMedtnbdr 0. 1922. at 10 o'clock
A. Ha Tlia rolls will b" opened at 10 o'clock
In tha forenoon and will remain open until 4
o'clock In Hi* afternoon of that day, at
which time th*/ will be clewed, Such othar
hti.lneur Will ha transacted a.' mf «eoon»ty
bt brdught hefort tha meeting.

WILLIAM ALEXANDER. Secretary.
NSW York, November 22, 1922.

in orarihan nut insi hancr companyor AMEIIU A.
Th« annual etfcctlon of Ulrector* of 'hit

Company will be held at It* principal office,
No. BO union Hqitare, In the city of New
Terk. on Wedneedey, tha 18th rt»y of Uacemb4r.1922. from II A. M. to I P. M.

F. A. UOMCKB, Secretary.

EX-DIVIDEND TABLE.
I

Dtr. 6.
Ctn,. N. O. *nd Tr». Pac., * a 1.1.00
t'ln., N. O. and 'lex Ear. pf., * * .".0bu fotj do rrtniAuto, 2.00
NortS American Co 2.7-0
North American rf ....... I.M
Parke Pavi* * Co .".n
Standard Milling CO., atoek., uiwt
Tlmken Holler Bearing, q. 71
Pec. 0.

MackAy Company... 1,77.
Mickey Company pi 1 '«>
New York Ttan-ll npl *0 no
New York Trenail, 0 ."no
union Carbide and arh., q "II

1'*' 7
Hallway 6ttal Spring pf 1.75

rtae.SChicago. ft. t. A pacific in pf. » » .. 3.00
ChtuAfo. ft I. A Pacific 7'r pf.. « ». n:n
l-.troff OfcAmary, atoru c.of,
Hocking Valley, a 2.mi
U « BAStU * lOA-i A.- . s »-50

l
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FINANCIAL HEWS
AMI) COMMENT

Stocks Up, Sparred by Three
Factors.'Good Baying'

More Impressive.

Buying of stocks In yesterday's short
session, coming from three separate
sources, was of sufficient volume to put
tire general list from one to eight points
higher. In point of volume, however,
trading was only slightly greater than
the average of the last two or three
weeks. In some stocks the advance
was very sharp and at times quite vio;lent, but the list as a whole moved upwardin an orderly manner.

Short covering played no little part In
j the advance. The customary week end
repurchasing of stocks puf out by the
professions in the earlier days of the
week was supplanted by covering of
other shorts who feared that the market,
for the moment at least, had been badly
oversold. At the same time pool operatorsrecognized an opportunity to get
their favorites into action once more,
and* proceeded tc> do so. The third
source of purchasing was that wlTlchthe
financial community pleases to call
"good buying." It represented purchased
for long account by operators who felt
that many stocks looked attractive
at these levels.
Of course It Is difficult, Virtually Impossible.to sav which of these three ln;finances was the greatest. It is reasonablycertain, however,

^
that the last

named was more impressive than at
any time since the decline got under way
several weeks ago. With the general
list of stocks down several points In the
averages, and with the underlying
strength of the market demonstrated by
the sustained rallies of this past week,
eouraee and confidence were revived to
a sufficient extent to aid materially In
yesterday's advance.

TTfere was no particular group to
which more attention was paid than to
the rest of the list, unless it was the tobaccostocks. Speculation In that de|pai tment l/ccame moro lively than
usual, following the circulation of re|ports that it is that group which will be
the next to start a scries of big dlvl|
dends, either in cash or in stock. The
motor shares, led by Studebaker, were
also In strong demand. Special developmentshad their effect in some individual
stocks such as International Harvester,
which dropped 9 points at one time in reflectionof the directors' decision to
abandon for th^ present the policy of
stock dividend distributions. Another of
these was Loose-Wiles, which was run
up nearly 8 points on rumors of a bis
distribution.
The outstanding' feature of the foreign

exchange market was the extraordinary
strength o£ sterling. Exchange on Londonwent to a new high, not only for
this year, but for considerably more
than three years. Other rates fluctuatedwithin narrow limits. The strength
of sterling exchange wna due to buying
In London prior to the opening of the
"New York market. It is interesting to
note that thl« haj been true on almost
every recent occasion when sterling has
been exceptionally strong. Complete
confidence has returned to Britain, and
with the monthly trade tigures with this
country showing constant Improvement,
predictions are nvide freely that sterling
will be quoted at parity within a veryfew months.

Bonds were quiet hut firm. Little !9
expected in the way of activity in the
bond market until the new Government
financing, due within the tiaxt fortnight,
is announced. It is not anticipated that
the new financing, because of its probableshort term character, will have anyImportant effect on the general Investmentmarket. Nevertheless, pending th*
official announcement, there is a genera!
disposition to hold aloof from the market.

FOREIGN EXCHANGE.
,

HATUnnAV. DECEMBER 2, 19:3.
(IItEAT BRITAIN.

1 Parity Snuir- Frt81.8018Perlta* day. day. Nov. 23.I "tumid 84.50ruble.- ... 4.4.32H 4.5044ISnnUris, On il«. 4.50 4.11]% 4.47*8Uank' is. DO (is. 4.40 4.51'* 4 40",
THE CONTINENT.

19.30 francs. cents a frane:
Prniand 7.001 j 7.144
Cables 7.01 7.10'i 7.16>«19 80 Belgium. cents a franc:
I ismanil 0.30 o 30'i 00414Cables c.90'.. 0.07 0.6519.30 Hw ursrland, cent* a franc:
P*mand 18.70 tf.74 18.02Cables 18.78 18.70 18.04

19 80 Italv. cants a lira:
Demand 4.89'i 4.85(4 4.744Cables 4.90 4.80 4.73

23.80 ili rrnany, cents a mark:
Pr-maml op, .01A .01H
Cables OP* .01ft .01*426.80 Sweden, aenffe a Vrotia:
Peniand 30. lei 20.90 28.86
Cables 20.98 20.98 26.84

26 80 Norway, cants a krone;
Demand 18..79 18.32 18.40
Cables 18.00 18.34 19.42

20.80 Denmark, cents a krone:
I xmand 20.41 '20.19 20.27
Cables 20.40 20.41 '20.20

19.90 Ik" cents n drachma:
Demand) 1.10 1.0ft J.M
Cable* 1.10 J r>ft i.M

10.30 f-paln, rent* a peseta:
Demand 1.1.ft* 15.36 IB.34
(abbe 11.40 11.40 11.no

40.CO Holland, cents * florin;
Demand 39.00 39.06 1P.16
Cable* an.ni 30.hi :».4t

61.4<S flusala, cents a riililO:
10ft itihles <v. .01 .00
600 ruble* 0214 ,03H .02'»

CO.26 Austria, rants * crown:
D'nutnd OOMU .001414 .0014
Cables 0Ol4'» .001114 .0014

23.10 Poland, cants a mark:
Demand 0060 .0016 .0064
abb s ftOdft .OOKI .0091

20.30 Tlumrary, cents a crown:
I >r niand 0t'« .04H .04'!
Cables OH, ,.0-1", .04V»

30.30 .lugo Hlavla, cent' a crown!
1 >»tn« ltd .34 .34 .33

hies 34 .30 .3d
19*0 Finland. cents n nmrkl

Demand 2.14 2.12 2.33
Cables 2.14 2.34 2.30

20.36 O.eolio-Slotakla, cents a crown:
Denis nd 3.18', 3171k 3.1714
liable* 3.13(4 3.19 3.16

19.30 ttiimanla, cents a leo:
Demand 6.V., .6.". .68
Cable MS .61 .61

FAR BAIT.
108.32 8l>anffhat, cents a tatlt

Demand 71.n<1 710ft 71.10
Cables y.Tl 71.71 72.oft

71.00 llunckoot, centb a dollar:
Demand 13.*1 1.1.73 33.10
Cable. 14.00 11.0ft 13.6211

49.00 lloiobay, cents a tnpse;
Demand 30.11 10.11 29.01
Cables 30.20 30.20 30.00

49.94 inkobams. cent* a yen:
Demand 46.7.1 49.63 48 (10
Cables 48.60 48 10 49.03

mm Til AMRRICA.
32.44 111ft de Janeiro, eenti a irttrals:

Demand 12.05 12.20 12.73
Cables 12.10 16.23 It.90

42 41 run no* Alrsa. cent* a peso:
Demand ......37.21 57.00 3(1.70
Cables 37 30 37.07 16.71

103 42 Uruptmv, cents a dollar:
Demand ......82.71 82.10 92.1214
Cables 82.97H 82.02'i 82.23

38 3ft Chile, cent* a peso;
Demand 12.20 1C.2ft 12.10
Cable.* .% 12.80 12.21 12.13
CANAWAS RXf HAVT.lt.

New York funds In Mnntrsdl, 18 cents
dip,mini per 91 .000; Montreal funds In New
York 13 tent's prsmlam pc;/ 11,000.

v ^

2 THE NEW YORK HERALD, S
i : .

NEW YORK STOCK EX
SATURDAY. DECF

'

192a. 1921. 1920.
Day's sales.. . 468,241 377.755 407,135
r.. in»2. Jr-Cloxin*..\ |Dtv.| | lOpen- lllgli-j Uw- Clo»-| Net
High.| lx)w. Bid. A»k. |ln|.[ Sales. I Int. cut. cat. lug. [Ch'nge.
83. 48 68 69 T 400 Adams Exp... 69%) 694, 69 69 + 1
66 45i4 60 6Hi 4 200 Air Reduction. 61 6X44 61 61* .

18* 9* 12* 12* .. 1600 Ajax Rubber.. 12* 12* 12* 12* ..

2 * 1 1* .. 500 Alaska Juneau 1* 1* 3* 1* + %
125 107 125 180 7 200 All Am Cables 125 125 125 125 + 6%
91* 55*! 73* 78* 41 600 Allied C & D.. 73* 73* 73* 73* + *
115* 101 109* 110* 7] 100 Allied C & D pi 1J0* 110* 110* 110* + 1*
59* 37* 43* 43* 4. .400 Allls Chalmers 42* 43* 42* 43* 4- *
42* 27* 31* 31* ..| 100 Am Ag ('hem. 31* 81* 81* 31*. *
72* 65%; 61 62 .. SOOlAm Ag Ch pf. 62 62 61 61 .1*
49 31*1 40 41 .. SOOfflTn II Sugar.. 41 41* 41 41* -f %
88* 51 73 75 4 lOOAm llr 8 & F. 74 71 74 74
76* 82*170* 71 5 1300|Ani Can 71* 71* . 76* 70*. *

201 141 480 183* 12 400'Am Car & F.. 184 184 ,182 182 . Y»
! 3 6* 7 100 Am Chicle 6*1 6*| 6* 6* + *
30* 14* 18* 19* .. 500 Am Cot Oil. 19*119*119% 19*+ %
'* 4* 6 6* .. SOO Ani Drug Syn. 6 6%j 6 6* ..

74* 58 66 67 .. 800(Am H & D pf. 6B* 66*l6o* 66* + 1*
122 78 104* 105 7 600|Am Ice 105 105 1105 105 + 1
50* 25* 28 2S* 300 .Am Int Corp. 28* 28% 28% 28*.**
IS* 9* 11* 11* 11 100!Am I .a F F E 11* ll*j 11* 11* . *
136% 102 120* 121 6 9001Am Docomo... 121 1121*1120* 120% ..

121* U2 119 121* 7 200 Am Doco pf... 120% 1121 120% 121 + 1
32* 44 47* 47* 3 700 Am Metals.... 48 48 48 48
113*107 110% .. 7 100 Am Metals pf. 110% '110% 110% 110% + 2%
129 82 118 |120 4 600 Am Radiator.. 118 iUS 118 118
8% 8% 6*' 7 '25C 600 Am Saf Razor. 7 7 6% 6% . *2j* 5* 10% 19* .. 500 Am Ship C... 20 20 19% 13%. *
67*| 43%' 64 54*! .. 900 Am «m & Uef 54 54* 54 64* 4- %

la# 1109* 1146 |151 12 1700 Am Snuff 1149 153 148% 150% + 8%
46*j 30% 44*| 44% 8 1200 Am Steel F...) 44 44% 44 44% + %

^"»78| I "7*1 107+1 .. OVVIAIU oustir..,.1 JO <0 JO"/3f I072\~r 78
112 84 100 |107 7 l<M>)Am 3u*ftr pf.. 106% 106%|10«% 106%) ..

47 23 Vi 27%l 23*;' .. 2001Am Sum Tob.l 28% 28%! 28%! 28%: ..

I28«4I114%!128 |123% 9 600'Ani Tel ft T(?lil23»i|123%!l28%|123%!+ %
189%: 129%1153 !lo3%l 12 2200|Am Tobacco. .17,5% !l53?i)154 !15i %1C5%|12« 1150% 1153 | 12 70O.Ani Tob B 152% I53%ll52 152 1 ..

108V 96% 104 1105 61 800!Ani Tob pf n..l104%tl04%104%104%!+ %
33 Vi! 6 28 28%l . .f lOOlAm W W El.. 28%l 28*41 28*41 287*1. %
55*4' 17%! CO 51 500IAWW4E 6% pf 49%! 50 49%! 50 +1
105 78%! no 96%! 7[ 38no)Am Woolen... 04%I 96%) 94%' 96% + 1%
21 12%| 15 15% ..I 100!Aril Z. T. ft S.. 15 15 16 15
07 J 45 49 49% .. 4400jAnacondn ....! 49 | 49%! 49 [49C9%!43 65% 66 4 700IAsso Dry Ods.l f.6%1 66%) 65%| 63% . 1%108%! 91 % %0t% 1102% 6 1700! A. T & S i<\. 101% |102 |101%f101% + %
95% 85 90 90% 5 400!a. T ft S F pf.! 90% 90%i 90%! 90% + %
5% % 1% 2 .. 100!At, IJIr ft Atl.' 1 %? 1741 1%| 1%I ..

114% 83 1113% 114 7 600)Atlantic C L»-.. 114 1114% 114 114%!+ 1%6%' 1%! 1%| ,174 ..( , 100 Atlantic Fruit. 1%| 174 17ft 1741 ..

2%l 1%) 1 % I 3 ..| OOOjAtlan Fr ctfs. 1%I 1% 1% 1%) ..

1575 900 1200 !1250 20) 12 Atlantic Ref... 1240 1250 1240 1250 1+10
48% 21 24% 2474 200'A, <J ft W 1... 25 25 2474 24%|. %40%| 9% 33% 31 .. 3500 Aust Nichols.. yi% f,3% 31 Vi 33%|+ 2%
91 68 87% 89%! 7! 100 Aus Nichols pf1 88% 8874 88%) 88%) ..

142% 9374111774 117%! 71 7200'Baldwin TA>co..|117% 11874 117% 11774!. 7460% 33741 4374 44 ..) 1600'Halt ft Ohio..! 44%i 44% 4 3 74 4374 + %
3674 19%| 3174 31 74! ..! 3100iBarnsdall ."A". 30%! 32 3074 31%!+ 1%
29 17 21 21 %| ..) 400+!arns<l.Ul "B". 207+ 22 20% 22 !+ 1745 2 74 30 507+ 61V4'48c! 1400lBeech Nut P.. C2 52 50% 51 I. 7479 51 ) 61741 63 5! lOOlBeth Steel.... G2%| 62% 62% 62% + 1
103 9074)96 9674! 71 lOOi Beth S 7 pe pf 9«%I96% 96% 96%!+ 2%100% 94 95% 96% 7 200iB 8 1 pe pf nw 95% 95% 95*4 95%. I. %8274 6 3 74 63 6374 5 2800lBeth Steel B. 63% 63% 63 03% + %
10%) 3%l 4%| 5 ..I 1100(Booth Fish.... 4% 3 <4% 5 + %29 6% 17 74 17% ..TV1800|BRT 18% 18% 17% 1774 . %24741 574 14 74 f»% .. 500il', R T ctfs... 14% 14% 1474 147*1. %73 50% 65 70 21 100iBuff. R ft Pitts 60% 66% 6674 66%l+l%90 90 92 95 6 5 B. Tt ft Pitts pf 92 92 92 92 ..

14574)115 144%'144?4| 10 lOOOiBurns Bros .. 145% 145% 145 145 t. 1453 2874| 46%) 47 2 400,'Burns Bros B. 47 47 46% 47 !+ 7434 15 18 18%| .. lOolButterlek 1874 1874 1874 18%!+ 1%874 5%) 7%] 7*4! .. 1200)Butte Cop ft Z 77+ 7% 7% 7%| + %35% r 2074 29 2974; 100 Butte .« Sun. 30 30 30 so
15% 7 8%| 8%f .. 1000!Caddo CO&Ri 8% 8% 8% 8%! ..

86% 68 80 81%; 6 100 Cal Packing...! SO 80 80 80 + %71% 48 Va 57% 57%' .. 1300 Cap Petrol 58'/*! 58V* &7% 5794. '488141 80 92 95 7 100|Col Petrol pf.l 93%| 83% 93% 93% + 14
11 BC 5%' 7%| 7-%! 400(Callahan Z ft L 714 7',* 714 7% . '4
66%' 52 54V*1 &6 2 200 Calumet & Ar.| 54*41 65 549* 53 . 1%751 %; 11914' 141 141V*1 10 Q00 Canadian Pac. '140%' 142V6 140% 141-74 + 19%! 0 2%|-3%[ .. 400Cas© (J1) P W 3 3 3 3 ..

44 30 30 '31 .. 400iCase T Mach..l 30 30 30 30 .

44% 29% 3414 34%1 .. 300lCVnt Leather..! 84%! 34% 34% 34Vsf 3i
827* 63%' 71 7114 .. lOO'Cen Leather pf 71 71 71 71

"

«.

41% 32%' 4t%; 4114 49G0 Cerro de Pasco 42%' 42%. 411* 41V4'. %
33% 34 42 '47 .. 100 Certain-teed ..'44 44 44 44 ]. 3
79% 47% 60% 02 6 1200'Chandler Mot..| 61% 61% 00% 60*;'. 1%
79 54 07% 6714 I 806 Chen A Ohio..' 07% 67'% 67 67% + %
105%! 100%1101 101% 6%I 300 Chfs & Ohio pfllOOVi 101% 100% I01%'-f "*
I2%! 1%' ?% 2%' 100 ("hi ftAlton.. J 2%j 2% 2%' 2%l. %
20% 3'4 3%l 3% ..j 100'Chl ft Alton pf! 3%' 3% 3%| 3%i
43%! 12% 31 V 32 ..I lOOjdii ISast 111...! 31 31 31 31 + %
61%. 51% 54% 53 ..! loo.Chi Wast 111 pi 54%! 54% 54% 54%'H- I
10%! 4 5%' ..I itlWchi <Jt 5 Z 5 5 ..

11% S 10 10% .. 200'Chi Gt WMt pf! 10%l 10% 10 10
36%| 1"%' 25%1 25% .. 1200 C M .4 St P...! 25% 25% 25% 25%'4- %
35 29 3S 38%' .. 2MI0 C M ft SI P pf 88 3874' 38 38 + %
95%' 39 8? % 84 5 HOO'Chl A NorthW. 83% S4 %' 83%' 84 ..

60 80% 33%I 33'41 2100 Chi It I ft Par1 38% 33%' 33%! 83% . %
934* 70% 8714j 88% ~-6' 300ICR I ft V 6% pf! 87%t 88 87% 87% + %
105 83%! 95 97 7' IfloJcRIft P Tipf 97%! »7%' 97% 97%!+ 3%
90 61 74%j 75 5, 100 C St P M & O 75 75 75 75 +8
29% 15% 27% 27% .. 10700.Chile Copper.. 27%' S7»4 27% 27%!. 14
3844 22% 21 25 ..! 1400 Chine Copper.. 21%' 25 24% 24% + %
68% 43 63 64 ..I lOOlCluett, P At- Co 63% 03% 63% 63%!+ 1

103 87% 102 1107 71 200 Clu. P ft Co pf 103 102 102 102 j+3
82% 41 77%I 77% 6: 1200|Cof a-Cola 78% 78% 77%. 77%:. %
87 24 25%! 26%] ..] lOOiCot Fuel ft Ir. 26% 26% 26% 26%'+ 1
53% 88 44% 45 3 400|Col ft Southern' 44% 44% 44% 44% + 1%
114%! 64»h'101 !101%! c! UOOlColum G ft Kt.!lOI%ll01% 101%!l01% . 44
6% 1%l 2 %! 2%! ..I 1100'Col Graphoph.! 2%' 2%( 2% 2%! ..

79%I 55% 68 69%' 6l eOC'fomp Tab Rec 39 69%' 69 69%'+ 1%
50 47 47 48%] 4' lOGiCom Solv A...! 47% 47% 47%! 47%'+ %
15-V 13% 15% 16%; ..; lOOIConley T Foil..! 16 10 16 16 + %
42% 18'%! 36 36% .. 800'Consol Cigar..! 36 36% 36 36% + %
145%! 85 1127 127%! 8 2900!Conaol Gas.... [127%'127% 327 1127%'+ 44
61% 59%' 61% 01%: ..| 3200:con Gas 61%' 61%' 61%i 61%' ..

2%: 1% 21*1 ?%' ..I 3200 Con Gas Rt*.. 2% 2% 2% 2% + %
!5%. 9 13 Jftlil .J 3500'Cor.aol Textile.! 12V* 13%! 13% 18% + *4

106 45% 105%: 105% .. 2300'Continen Can. '105V4 106'* 105% 105% + %
93% 86 91 92 6 100iContinen Jnsur 92 92 92 '92 ..

134%' 91 %;129 1129% 6l 1 JOOlCorn Prod Ref. 1180% 130% 11*9 129 .1%
531, 31% .48% 48% 4' 21100'Cosden ft Co.. 47% 48% 47-%' 48%' + 1%
10214 93 99% 101 7| 200'Coaden * Co pfil00% 101 100-%|101 + %
98%I 52% 64?i 64%! ..I 23»>0!Cnic Steel Co.1 65 65%: 64%; 64%!. %

100 '80 90 91 7! 200|Cruc St Co pf.i 91 91 90 '90
2'' 14%| 23%! 24 ..{ 1700 Cuban A Sugar 24% 24%' 23% 23% %
19%I 8%I 13441 14 ..| 200;Cuba C Sugar.: 14 14 14 14 ..

41%! 15% 37 % 38 .. 400!Cuba C Sujf pf 3S%! 38%' 38 38 . %
65%| 23%I 27%; 27%! ..( 300[Davison Cheml 2714! 27V* 37% 27% ..

141 % 11064* 1122 1122%' 9i 300 Del ft Hudson.1122141122% 122 132% + 2%
143 110%'133% 134%| 61 1800 Del, L A W... 132%!135V4 132% 134%'+ 1%
46%! 1*% 40% 41 2' 3001 Dome Mines.. 40% 41 40% 41 |+ %
6 244 2141 344) ..! lOOlDul, S 8 ft Atl.l 3 3 3 3 ..

10%l 3%l 4 % 5 .. 100 D. 8 S A A nM 4*41 4*4! 4*4 4%;+ %
88%' 70 84%' 85 5: lOOlBast Kodak..) 84% 84% 8474 84%'+ %
58%! 40%! 57%] 58 3' 2900 Klec Stop Bat. 58 58% 67% 58 + 14
25 14%t 23441 24 700 Elk Horn C... 24% 24% 24 24
40 24 . . 3 100 Elk Horn C pf! 40 40 40 40 + 3%
90%| 76% 89 89% 6 2800'End Johnson..! 90% 90% 89%| 89% + %
18%; 7 10%' 10%' .. 1700[Erie 10% 10%! 10%I 10%. %
28% 11%' 15%| 15%i .. 100!Erie 1st pr...j 15% 16%) 15%' 15%. %
/-'W"4 i JH ..I .uv Tirw «a M« A'i * 7i « * ,8 **"7»| 4

i07 754 00%, 914! fil 700 Fam Play-Lap 92 924' 91 91*4 . %
107H| 9141 97 '98 8i 3001Fam P-Las pf! 97 97 97 97
62*41 .17 "l 624) 624' 6| 1001 Fed MAS pf.| 524 524 624 524)+ 14

1 *64'176 '182 188 110 1900! Flatter Body... 185% 1M% 1614 1824 . 24
109*4 764* 95 97 »| 300;Fisher B O pf. 95**1 9841 9374 964i+- %
19*4 10%; 1241 12*4' .-I 300 Flsk Rubber.. 124 12% 12*4 12HI4- 4
274! 124! 1941 irV ».l 7©0lFreeport Tex..1 19H! 194' 194 1941+ %

. 80 4541 71 7241 »J 200IG»n Am T C.j 72 724; 72 724,+- 4
73%| 974I 42"i' 42 .. 4300 Gen Asphalt..! 44%f 44%( 4.1 41 14
83 , 87- I 81 82 «i 300!Gen f*Uf0r .... 81 81 81 81 + 4

180 1126 |182 'l 6241*12 S00"Gen Kfectric..'182 .182 182 '182 . %
12 I 104 10*4 1041 .. 300 Gen Klec w I. 10% 104 in',] io%i ..

15'ii 84' 1»4 13%; .. 2800 Gen Motors .. 134 13% 134 13% 4
8« 69 824 834 6 4 Gen Motors pf 824. 824! 824 824
8.; 6-4 8£4 834 6 300 Gen Mot deb. 824! 824: 324 824 . 4
10241 93% 95*,! 96 7 lOO'Olmbel Br pf.i 96 96 96 96
444' 29 304 32 .. 100 Ooodrlch 82 12 '32 32
35 22 24'V 2" lOOIOrnnby CMAS.I 25 25 25 25 1

..

l.-.Ti! 704 884I 81 7l 1660iGreat Nop pf.. 894! 84 fi»% 83%14- 4
45H| 2841 10%| 31 4 "OOUreut Nor ore. 31 II 81 31 + 4
914| 444 764' 7«4 ..I 1200|Gulf States 8.. 7674 "64! 75% 76 ..

274 15 174 18 .. 300'Hen,lee Man.. . 174 174 174 174' ..

24 4 194 21 244 -! 2300 Hudson Motor 21 244 23% 2441 + '4
38%' 104; 22.4! 22% 1 6200,Hupp Motor... 22%; 23%' 22%; 23% t- '»
144! 34; 4*4 14 1500'fTydraul Steel. 14 44! 44 44 .
91% 61**! 68% 69 . 100'Mo«Bton Oil...! 69 69 69 99 + 4
116%; 974 1094 111 6 800 Illinois Petit... too '109% 109 '109% + 1%
io34'1034 ..! 6 20 friger Rand pf- 104 lot 104 104
45 31 354: 354 3001 Inspiration C.. 364' 354 35 4 354 + 4
12s,' V HI % 70o;inter C'pf..... %, 4jS!
Jl% 64 74 8% ..I 100 |nt AgM Corp..' 7s, 7% 7%'-f- 4
38% 26 3441 354 24' 100 Inter Cement.! 354 354 354 8»4i
304 204 234 21 2 lOOjlnt Comb Kn*. 24 24 * * 24 24% 4- 4
1154 79H 9!4' 934 6 2200 1 fit ftarv Co... 984 994 91 924 . ?4
1194 1054 lOti 117 t 7 lOOjint Har Co pf. 117 117 117 117 1. 4
f"«, 44% 494 50 6 200 Int M Mar pf.. 49*4 <94 <9*4 <94 . 4
19% 11 144 15 .. 1000'lnt Nlekel 14% 15 14% 144 - 4
?4<t 60 71 %! 724 6 300 Int Nlekel pf.. 70*4 72% 70 172% I- 2%
634 434 544 544 SfOollnt. Pnper 51H 5<Hl 61*4 64 4- 2*^
324 19 194! 20 .. 200 Inter R Trnns. 194 16% 194, 19%;+ %
201, 124 IB 15%: . 2100|lnvin Oil 14% 154 144 154'4- '4
18», 1 44! « ..1 200; Iowa Cent <4, <*4 <* I'll
rri'i 21 884' 40 ..I 8001 Iron Products.. 40 40%: <0 J 40% f %
3 1; % 4l .. 1001 Island Oil A T H %[ HI V - 4
224 10 19*. 20 ,. 1 tOOMewel Tea 204[ 204! 20 2* t. %
73B1 394 Ci4 66 ..} 300 Jewel Tea pf...| «5141 054 65Vt M4'+ U
54%i 34*4 60% 51 < ?©0 Jones Pros T..I 60%! 91% 60% 61 %' + *

7u, 2 2 24 .. 200 Kansas A Gulf 2 24 2 2'* ..

3011! 17 19% 19% .. BOO Kan City Sou. 19%: 19% 19% 19%. 4
594 62*4 64 64% 4 100'KanC Sou pf. 54 54 64 54 -1- '*
.<8%! 34% 42 <2*4 .. <00 Ksyser J A Co 414 <2'4 <14| <2 -f 4
68% 34% 4f% 43 . .1 2200 Kelly Spr Tire 43% 434 48 43 . 4

111 91 99 93 «' lWlKelsOT Wh-... 93 98 98 98
F9% 25*4 34% 34% .. 64OOjKentlOc0tt ... 34%; 85 ' 34'4| 3-4V4 '«
.in, 4*. 8%' 9 10900 Key T A Rub..! 7% 9 7% 9 + 1 %

I804 110 !)78 1*2 7| lOOjKreego fl S... 1*3 193 1183 183 1
397, 10 ! 334 35 . .1 200 L Brie A W.. 32%! 33 82% 33 ,+ 1%
76% 26U 76 77 ..! 100 |t. Brie A W pf 75 75 75 10 4%
354 24'. 26% 264 2i 1001Lee R A Tlre.j 26% 26% 2«%| 2«4j-b %

| M l 6«*| 94 i 644 34! 70o|Lehlfh Valley | 64%'; 64j*| 6tH| 64HJ- %

UNDAY. DECEMBER JS,
CHANGE QUO'
JMBER 2, 1922.

-

Tear to date 244.7!
\.1922. »)^-Closln;f..> |Dlv.|
ni»l).| I.ow. BI'l. Auk, tlnll SalM. |
65%! 82 5C»4 C6%:3%| 2000;Uma J

235 1153"4:282 224 12 lOOLig &
U 18% 18%)-..I 500,Loawa

67:» 36 57 59%| ..I 200, Loose
110 147*4 173 174 12 500'Lorillftl
1447i|10s 132 135 7 lOO'Louts i
61 %; 25% 54 54% .. 200|Mack 1
63 59 .. .. lOOliMacy.
'0 j 67 .. 4 lOO'Mac-kaj
40 15%' 33 33%| .. 900,'Mailtos
62 30%[ 47 47% .. 300|Manati
65% 44 46% 47 7 100 Han E
67%; 47 51 62 4 300|Mun E
69% 32 44 45%! 3 300 Man S
46% 22 29% 29%) 4 2300! Marian
25%; 11 13% 14 .. 600'Maxwe
168%! 101 164 164% 10 700lMay D
21% 13% 17% 17% 1 lOQlMcInty

£35 106% 225 230 12 200|Mex P
34% 14% 17 18% 2 2300'Mex £
82% 12 .. .. 2 1100|Mex S«
31%! 25 27% 27% 2 300|Miaml
10 11 12% 12% 1-20 6200 Mid Sti
45%| 27%! 29 2»%| 2800|Mldval<
19% 7% 15% 15%' ..I HOOjM. K A
48% 24% 40% 41 % ..( 900i.M,K&T
25% 14% 17% 77% .. 800'Mo Pa
63% 40 44% 44%, .. 2400,Mo Pa
25% 13 21% 21%! .. 300 Mont 1
17% 13 .. .. 1) lOOjMoon ]
11% 9% 11 11%' 5Qc 7300| Mother
21% 9% 12 18 .. 100 Nat A'
38 35%, 36% 36% 3, 2000'Nat Bii
66% 26 64% 66 ..I 400!,\at CI
101% 68 .. .. 7 100 Nat CI
68% 80% 1 65% 65% «! 1200 Nat E>

118 % I 86 |115% 116% 6' 200'Nat U
7'i 2%j 2%! 3 | ..J lOOiNKof
19% 13%! 14%[ 13" ..! 200 Nevadi
85% 54%I 83 83% 61 200'N Or).
6t%l 45%| 47%! 47% 4| 100)N" Y A:
41% 24% 27% 29%I ..! 100 N Y A
101% 72% 97 97% 6 lOSOOiN Y C
91% 51% 80 88 61 100 NT Y, C
4r, 20 24 26% 12% BOOjN Y t"
35% 12% 22*4J 22%) 2100;N Y. N
123%l 96% 112% 1113 7 1100'Norf &
100% 44% 93% 93%! 5* 800 Nor Ai
47%) 38 45% 45% 3l lOOJNor Ai
90%! 73% 77% 78 5 1000'Nor 1 »a
4%; 2*| 2 2% .. 600'Okla P

28 12%l 20%l 21 ..( 200jOrpheu16%) 6 7% 8 ..j 200 Otis St
42%' 24%I 37 (38 2; 100 Owens
110 99%I | 71 lOOjOwcns
20 18% 19%' 19% ..j 200 Packar
14%| 1 1%[ 1%; 500 Pac D(
91%f 62% 85%) 86 5} lOOjPac C.a
69% 42% 47 47%'' 3. 56001 Pacific
95% 48% 92% 93%) S 8800 Pan Ar
94% 44 89% 89%; 8, 6400 P A P
49% 88% 46% 47 3' 1700 Penn I
13% 3% 3% 3%I BOO-Penn 8
97 59% 93% 93%! 5| 2001 People*
26 10% 15% 16% ..) 100|Poor &
40% 19 33 33%I 500|Pere M
59% 28%! 43% 44 2* 2400jPhlllip!
49 18%) 26% 29 ! .. 200!Pierce
12 4 4% 4% ,.| 300 Pierce
72 53 56% 57 ..4 100 Pitts C
100% 90% .. .. 6j 100 Pitts C
120 66% 11|% 112 B| bOOlPosturt
112%! 405% 111 (112 8 400'Postnrr
49%j 39 46%j 46% 41 8400'PipKly
41%! 23 35 36 | ..I 300,Pitts .?
24%! 14 19% 19%il%! 200;Pond (
93%I 63 78 79% ..j SOOPretwei
51 121% 41%| 41% «... 0600!Prod (i

100 66 93% 96 6! 600 Pub St
108 '104% 106% 107 8' 2001 Pub S
189%!l05% 126 1126%' S 90C Pullma
53%| 30% 47%I 47%; . 1100|Punta
88%! 26%I 28%! 28%;. -2 1700 Pure (
102%' 94 .. . S 100) Pure t
19 12% 13% 13% .. 800 Hay C
87%; 71% 75%! 76% 4 2300 Ucadin
57 43 50 03 2 100 Headin
51 12%) 19 20 ... 900'Keynol
41 21 21%! 25 ..! 1400'Heplos
78%; 43%| 46% 47 ..j 10001Rep Ir
63%; 43 62

"

62% 3 860 Reyn
21 8V'f 14% 17 | ..( 4oO|Robert
67 47%) 52% 52% 3.89 320O Royal
53% 17% 31% 34 ..! SOfliRutrd
£0%! 12®;! 19 19% l! 300 St .Tos
32%! 20%I 23%I 24%! 20OjSt Ron
56 34%! 42 42%I ..I 7O0'St % 8
36%' 20%: 31 % 31%! ,. 400 SI 1, S

60%) 32% 58% 59 5' 400 St I.S
"Vi| i'/i»j - i « . »'"

15 3%] 7-% 8 .. 100 8Mb/
94% &£> %! 82% 83 ..i 900! Sears
28% « 8%! &%' ! HOOiSenoca
*8% 33%l 34",' 34% 1.5514 1200 Shrll
16 92%l 93 J 93%8) lOOlShfl! 1
28*4 18% 32441 32%' 2' 8300 Siti<-la!
102 97%' 99% 100 81 50<V.Sinc C
11% 8%! 8% 9 ..1 600 Skelly
57'4 33 42 43 ..! 100 South
96% 78% 88%' 89 6' 1700'South
28% 17%! 2S%! 24V 1600'South
71 43%! 64 64%I 51 400lSouth
61% 43%I 60 60%) 31 400'Sterlin

141 113 ..I .. 8 200 Stan 1*
250% 169 197 198 5! 2500 Stattd
135 -I 91 % 1117 ill7% a 5600'Stand
80 24%! 57 5R%! 4 lOOStew 1

r.9% 33% r.6 B6%! r>! 4oo!stromi
139% 79% 123% 123*4' 10 42100 Sliidrt

8 %' 3% 7% 7% I .. 609'Subma
10% 4 4% 4%, TOO Super)
39%i 26 28 34 .. 200 Super)
5 1%' 1%! 3 | ..I 100 Sweep
12% 8% 8%' 1 300 Tenn 1

52% 42 46%| 47 3 1200 Texas
67%! 38%! 61 61% 5) 700!Tex G
32%' 18%! 20%I 21 li 6200 Tex P
39 18%: 22%1 22%! .TOOiTexa*
25%' 14 15% 17 ..! 300 (Third
154 J109% 125 '126 I 500 Tide V
07 49%, 53%I 54 600|Tob Pi
87%l 76% 30%! 80%! 7j 1600'Tob P
35 28% 32% 33 .. 700 Ttmke
20%' 7% 12% 12% .. 2600'Trariar
78 55 69 71 6' 200[Un P
28 13% 16% 16% ..I 2000; Union
154% 125 1140% 141 10 1200 Union
80 71% 73% 74 I 4 2001 Union

J22 98 111 J» ..! 7 200 Un To
80%' 77% 78%' .. 200'Unit 1

162 119%'ir.3 155 8 1100:1 nlted
19% 7%| 12% 12% ..[ 100 Un K.V
37% 43%' 70 70%j ..! lOOOiUn IP
39 16%! 26 26%l ..I 800IU 8 C
25% 18%; 19 20 ..! 100'US Ht
1% 1% i. . . .1 6001 IT S K
72% 87 62 62%| .. 3000 U S H
92% 55% 84% 85% 6! 800 U H 11
67% 46 52% 52% 8300 U K I!
107 [91 96 '97 8! 300 US R<
45% 32%1 38 89 . .I 100!lT S S.
111%( 83 103% 108% 5 14100 U S Si
123 !ll4% 1120% 1121 % 7 400jlT « S
71 %i 59 63 639* 2 800 Utnh «

58%' 30% 35 35% .. 500 Vunad
67%; 57% 61 %l 62%! ..J 200 Van 1
35V 23 % 26% 27 100 Vn-Uai
32 58 63 69%I 200jVn-Un
14 T»' '0% 14%' 11%, lOOiVivaiK
11- 11 11 a._ MOOWaba-
.'S5H it'* 25

*

1.2814) .1 700 Wabns
17 10** II1* 12 1l 200i Weber
99HI 66U! 87H! 00 51 10»| Wells
171.41 g(J 12H 12*4 ..I 6800 Wont
"1»'V 13 l"t7» 25 ..I 6000 West;
4%| 13*;' 16 16H .. 400 West.

1211; 100 110H,111T(I " 300 West
104 80 DK<41 09H| 4 300JWest
66Hi 40Hi 60'* 60", 1

. 000, West33* IB* 82* fH* ; **'
112H 107 113 113 7 r^«.vBt.
16«4l 6 !>H oh' 500 Wheel
29H 1214 16*41 16 . 400 W h &
64 »5Hi 48H 40 4 100 Whllto
21*4 4 4 *41 4H (001 White
21H O14! 11H 11% 600| VVIek
10 4H 5H 5\ .. 600 Willys
40 H 21 39H 40H .. 400 Willys
60H 27H1 88H 89 .. «0 WIlMi

223 137 210 212 8 406jrWooll*
65H 26H' 27HI 28U: .-< lOfiWoeth
79 63H' 63 64 «| loo!Worth

Ex dlv. +Ex rights. tin scrip, m

cCaoh.
NOTE.rkW lot transactions sre not

were made m pth e outride of the leg'il

U. S. CERTIFICATES AND NOTES.

T,r Appro*.
Month. f>nt Te*r. *14. Ankefl. TI«1<1
p»c 3'4 1022 100 106 1.83 3.37
Pre 4'J 1022 100 100,04 a.3«

pro. 15 4\ 1022 100 |O0 1-4 3.80
*M*rrtl 4'4 1023 10O 26 100.26 4.11
M«y JO 4*4 1923 00 .3 4 10O 3,7".
Jane ..... :tH 1021 00 ;..o oo 7..4 3
Sepl .... 3*4 IP23 101 3-1 102 4 40
June .0* 1021 1013-1(1 101 13-16 4 13
Sept ... 'V- 1021 inn;,-id jOooia 417
Mareh ' 1033 00 .1-6 00 .1-1 4.4«
pr. 4*4 10J3 100 7-16 100 3-4 * f
M»reh 41* 1920 08 7 8 09 1-8 « 46

1922.

r A T I O N s
£T 1921. 1920)4,030155.483.435% 201.138.364%

iOpen- High-' Low- Clos-I Set
I lng ft. «wt. I lug. [Ch'nKHLnco....£8 5ft[ 68 5«';*|-f- 1%

M Tob.,225 1225 225 220 ...

Ino... 1S%| 18% *
W Bis.. 57 ) 67 68 67 + 7%
d P... 174 (174% 172% 1724* 4- 1%
St Nash. 133 |183 133 '133 +2
rr Inc.. 64 64% 64 64% _

R H.... 81 61 tH 61 . %
f Cos pi 09% 69% 69% 69% 4- %
'n & Co 33%: 33% 82% 83% -j- %
Sugar. 47% 47% 47 47

I G Ctfs 47 47 47 47 4- %
IS 61% 61% 61% 61% 4- %
hirt.... 45 45% 45 45% 4- %
(1 Oil... 30% 80% 29%l 29%. %
II M B. 13%! 14% 13%! 13% 4- %
Opt S... 164 U64% 164 1164% + %
re Por. 17%I 17% 17%; 1744
Pt 228 |228 226% 226% 4- %
ipabord. 17%! 18% 17% 17% 4- %
sab ctfs. 16%l 17% 16%i 16% 4- %
Copper. £7% 27% 27%i 27%. 44
1 Oil.... 124s 12% /12%» 12% 4- 4.4
a S & O! 29 29% 29 29 . %
iTwi.l 16%| 10 15% 15% ..

w i pf. 41 41% 41 41
Clflc ... 17% 17% 17' I 17',4
ciflc pf. 44% 45 44% 44%
V & Co. 21 21«a! 21% 1.21% + %
Mot Car 16% 16% 16%i 16% %
Lode.. 11% 11%' UHl 11%!

cme ... 12% 12%) 12%| 12%. %
scuit w i 36% 36%' 36%. 36% + _%
o & Suit 63% 63 63% 65 V «

0 & S pf 101% 101% 101Vi'101% -v %
lam & S 64%! 65%! 64 65% + 1%
?ad .... 115% 115% 115% 115% + %
M 2 pf. 2% 2% 2% 2% ..

1 Con C 13 15 15 ! 15 '4- %
T & M. 83 83% S3 83% + %
It-Br A. 47% 47% 47% 47% %
irBr... 28%I 23%! 28%; 28%14- %
antral.. 97% 97%' 96%; 97%'. %
& St L 86 86 86 (86 + 4%

lock.... 237s| 26% 25%! 26 + %
HUH 22% 23% 22% 22% + %
West.. 113% 113% I12%lll2%l. %

Tier Co.j 92% 93% 92%' 93%'-f- 1 %
11 Co pf 45% 43% 45% 46%| + %
icifiu ... 78% 78% 78 78 ..

& Ref.. 2 2%) 2 2% + %
im Cif.. 20% 20% 20% 20%)+ %
eel .... 7%) 7%: 7%| 7%' ..

Bottle. 37 37 37 87 + %
Bot pf. 110 IllO 110 110 + 4%
d M C. 19%; 19%; 19% 19% 4- %
evelop.. 1% 1% 1%: 1% + %
is & El. 86 86 86 R4J
Oil 46%I 47% 40%| 47%|+ 1%

n P & T 93% 91%; 92% 93% i. %
& T B.I 90 90% 89%; 89% j. %
t R 467»! 47 46% 47 !+ %
Sea St.. 3% 3% 3% | 3% ..

i Gas..1 93%i 93% 93% 93%i ..

East..I 15%) 15%i 16% 15%!+ 1%
iartt 33% 33% 33% 33% + %
i Pet... 43% 43%' 43 43% |+ %
Ar pf..| 28%' 28%! 2S%! 28% . %
Oil 4% 4% 4%1 4%. .

'oal Pa. 57 57 57 57 '+ %
Pa pf.l 97%! 97% 97% 97% %

1 Cereal! 12 |1!2 112 112 ]+ %
1 Cor pf 111 Ill 111 111 1+ %
Wiggiyj 46%] 47%) 46%! 46%| ..

W Va.| 85%; 35%i 35%| 35% + 7*
+ Coal. 19% 19% 19%; 19%!+ %
1 St Co.! 78%' 78%! 78%' 78%;+ 2
Ref...| 40%! 41% 40% 41%|+ 1
rvNJ.I 95% 95% 95%. 95% |+ %
NJ pf. '106%! 106% 106% '106% +
in 126Viil26% 126 |126% + %
A1 Sug.1 47%1 47%l 47%! 47%!. %

911 28 28%I 27%! 28%;+ %
911 pf...| 97% 97% 97% 97% I. %
on Cop. 13%! 13% 13%! 13% |+ %
,g 78%! 78%! 77%: 77%'. %
is 1st pf! 50 50 50 50 |. I
!rts Spg. 19%! 20 j 19% 20 1+1%
le S 25441 -26 25 25 ! + %
on ft S.I 46341 47 40V 47 (+ 1U
'fob 14.. 6174 62% 61% 62% + 74
RpiS... H', 144 14% 14741 + %

D N Y.. 52% 5i% 62 74 52% Vi
K R pf 31% 32V, 31% 82% + 1
Lead... 1374 19% 1974! 19",
is ft S F! 23% 23% 23741 23% + '4
c 8 F pf 42 74 4244' 4144 4144,. %
ioutliw. . j 31% 3114! 3114 [ 31%'-'- %
outhp/.' 5*% 58%j 58%! 5874'. 74
Motor..] 2 2 2. i 2 + % |

i Line pf * 8 8 8 + 74
Roobucki 82% 83 82% ( 83 4* 74
Cop... "% «%l 8% 8%

Tr ft Tr! 8", 35 34%I 34% . %
Jp Oil pfl 93 93 93 93 %
r Cons..! 3274 «2'i[ 3-'% 8274 + %
ons pf.. 100 100 1100 jlOO . 7a
Oil «74 0

, 874 87,' ..

P R Bug 43% 4374' <874 *34 ..

Pan 8974 8974! 88%' 88%'. 74
Rail....! 24 74 2 4 74 2 4 2 4 74,+ %
nail Pf. 63%! til 63%! 04 + %
K Prod.. 00 60741 60 60 7j
Jill 133% 134 13374 1184 . %
Oil. N .). 196%'198% 196% 197% 4- 1
Oil, Oal. 115741117% 11574 11774,+
CVnrn Bp 5774' 67%! 5774 57% + %
jerg Car 5674 56% 56% 50% - 1
,aker ...|1207j:123% 120% 123% + 374
rBoat.. 7%l 7441 774! 7%|+ 74
or Oil... 474' 4>a 4% % .

or St...I 28% 287a 28% 28%
i Co Ami 174 1% 1 » 17, %
lop & C.I 9 9 9 9 %
Co 4774 47% 4«% 467, >- %
lllf Sulp 61%! 61%I 61 61% i- %
C ft Oil! 20%! 21 20% 207, %
A Par..! 22%' 22%' 22% 22% t- %
Ave 1774 177*! 16% 16% . %
Cat Oil..'126 1126 125% 125% . 174
roducte.. 54*4 54%i 5474 54'i . %
rod A.. 80%! 81 8074 8074!+ %
ns R B. 33 33 33 33
on Oil.. 12% 12% 12 12%|-k %
ft Taper. 68% 69 63% 69 '4-2
Oil 16%' 16%' !fi 16% 4- %
Pao j 141 114174 '140% 140*, ..

Paopf..! 7374 74 78>fc 74 ..

nk Car . 119 120 119%(18« ,+ 4
iriiR C«. 77%' 73 77% 78 +1
Fruit..1154 I15fi%<154 155% + 2%
Invest.! 12%! 127a 12%: 12% + %
tail St.. 71%' 71%! 70% 70%. %
I P ft F 24% 26 24% 26 4- 2
,ff Much! 19% 1974 1 9%! 19% + %
calty rts' 1% 1%' ml Hi .
lid Alco.1 6274 62%! 62% 62% -i- %

#. » »... *r. 1 i' until >5 85 1. %
Lubber. ..| fit Til R3% 61% 32% 4- %
ib 1st pf 90 *t« ft0 fit; !+ l
ft A M.I 38 38 38 !. %

te#-| 102% llOS3), 102%,103% 4- N
teel Pf. ,121 «i 121121 1-1 . %
"Topper. .1 «aV 02%: 6.1% 03% ..

lutn ...J sr. 36% or, 23% -4- %
tnalfe.. . fi<» I 01% 00 01% 4- %
r I'hwn.! 20%' 26% 20% 20% %
r eh pf.| 03 03%' o* ««%'4 1%
lou I 14 14 14 14 ..

h 9%' 9% 0%'+ %
lb pf A.: sr.V 2?>v 2.-, 25
A !Ie||lv 11% 11%' 11% 11%.-- %
Fargo. .'88 88 "88 28 . 2
Mrt- ....! 12%' 13 12 12% 1%
M'l 2d pi 25 2o 24% 25 -4- 1%
Pacific.. 10%1 10% 16%: 10%'-+- %
In Tel.. Ill 111 110%!M0% %
Air Hr. .| »7% 00 07%' 99 +1%
i : * M. 60%! 60\ 00% 00% -+- 14
rle OH..I 32% 32% 32%! 32% 4- %
LLkv pf. Il2%l112%llll%|ll2% 4 %
A L, K. 9% !»%' 0%, 0% 4- %
I, K pf. 10 16% 10 10 4- %
Motor.. 48%l 48%! 48% 48% . %
Oil 4% 4% 4%' 4% ..

Spoil St. 11%, 12 11%; 11% . %
over... 5% 5% r.% r>% ..

Over pf 40 40 89% 4%
i A CO.. 32% 33% 39% 39%4 \
orth ... 212 [212 1210 216 1.4%
Pump..! 28%j 28% 28%) 26% + %
P pf HI 04 [ 04 I 04 | 04 | ..

Pnrt atock. « In atork. f Part extra.

reoorfled In separate lines unless an lea
#r range.

FOREIGN INTERNAL BONDS.
I

Lo«ns not Issusd In Am«rlcan dollar valval.
Bid. Ask.

Ararntlns (unllsfi. s Sept.. 1P4.1 73% 74'..}
British Victory.... 4 Issued I9'.'d 39-5 4or,
c sn»ii» r.14 Mov... la.M f>oi4 n«>^
(""an-srla r.% Nov... im ion ihoij
fnlomMs I, l«sueil 1PIr<;
l Rica 5 Issued Iflli .3 rj
Kret cli 4 Issued 1917 41 1
KrsrtCh loan 0 Option IP. 14 /I
French premium... ft titij u.;u
French loan ft Option 1931 «3 tta
p.'lntaa iBraslli.. 3 Issued It'll .>1 t.u
tins n Pd* K * A .5% Fab . 3
Uruguay ........ 9 Isiuad i»n 72w lis

y

TOPICS OF WAIL STREET
Bank Clearings Decrease.

Bank clearings In the principal cities
of the country showed a decline last

week as compared with the aame weel;
last year for the first time in thirty-six
weeks, according to the Commercial
and Financial Chronicle. The total was
Sti,818.255,581, a drop of 12.3 per cent,
from the $7,772,680,366 level a year ago.
Decreases were recorded In all but two
cities, Baltimore and Detroit being the
exceptions, with the former showing an

increase of 7.3 per cent., reporting a

total of $64.<2o.421, against an estimated$60,000,000 last year. New York
furnished the largest decline with a

drop of 25.8 per cent The total for
New York was $2,949,000,000, compared
with $3,970,100,000 last year. The decreasefor the country at largo due
to the fact that Thanksgiving was in
the previous week a year ago.

flail Merger Denied.

Advices from Cleveland yesterday
quoted O. P. Van Sweringen, chairman
of the board of the Nickel Plate, as

denying the truth of a published report
that Nickel Plate, Clover Leaf and the
Lake Erie and Western hud completed
plans for a consolidation under one

operating management. Bankers here
Included In their arguments against the
probability of the merger the fact that
Walter L. Kosa is under a five year contractas operating head of Clover Leaf;
that Clover Leafs outstanding securitiesare $20,000,001 in excess of the
valuation assigned by the commission,
and that since neither Nickel Plate nor
Lake Erie and Western has as yet been
assigned n value by the commission
there la no immediate possibility of
ascertaining whether the value of these

oarrlora la o*1iffl/>lg»nt1V In ATHM1H Cit
their outstanding securities to counterbalancethe Clover Lssafs dlscrepency.
Such a merger as ha* been mentioned
1* believed unlikely for some time.

North American Oil.

The committee on stock list and the
committee on business conduct of the
New York Stock Exchange contiued to
it almost dally last week In connectionwith the investigation being made

lffto the extraordinary market action or
North American Oil stock, which was
dealt in around $30 a share the first day
It was traded in on the big board and
opened the second day offered at $10
with no bids. The Inquiry In progress
since the suspension of the stock from
dealings is understood to have reached
an advanced stage, but the exchange
authorities say that the finding* cannot
be made public until every detail of the
case has been. Investigated. It Is expectedthat the exchange will make some
sort of announcement bearing 'on the
case on Tuesday or. Wednesday.

noaria Baying Equipment.
Additional evidence of the efforts ©1

the railroads to l^flng their supply ol
rolling stock and powcr units up to normalis contained in the current Issue ol
Iron Age, which reports that St. Pan
lias contracted for 25 locomotives In add!
tion to the 50 remedy ordered. Northern
Pacific has ordered 19 engines from th»
American Locomotive Company, wliih
Jersey Central has contracted for li
switchers. In the number of new freiglc
cars it Is expected that Northern PacifU
will close an order thla week for 3,0*00 bo?
rare Hock Island Is inquiring for 1.25(
freight cars of various classifications
while Pere .Marquette has started an In
qulry for 1,500 cars.

Freight Embargoes I.lfted.

Progress by the Eastern lines towar.
the return of normal freight hftiidlini
conditions Is reflected In advices fron
Pittsburgh announcing tho removal b?
Pennsylvania of that road's embarg'
against general freight. It Is understood
that other roads operating in the East
ern section of the country have Improves
I ie Ir position 10 inn pome wuieim un

prompt removal of the restrictions ma;
be expected in a number of instance?
CTdial la moving In normal fashion, an*
the letup In freight offering- has furthei
lessened the load which the roods won

called upon to face at tho conclusion o

the rail and shop strikes.

Crode Rahber «t New High.

Tlie market for crude rubber last wee*
established a record that has not beer
equaled stne'r 1920. An advance of 2*4
cents for spot ribs brought the price ur
to 27 cents a pound, which rbpresentef
a total grain of 4T4 since November 1
when the British Government pave effeetto the Stevenson plan for reotrlotlnE
production. Manufacturing: processes
particularly in the United States, show
increased consumption. It Is believed hs
many- close observers that, factories ir
this country are using about 22.000 ton;
of crude rubber monthly and that th«
trend will continue upward.

Ilartman Sale* Increase.

Sales of the Hartman Corporation foi
November totaled 91,66O.000, compared
with $1,047,000 during- November a yeai
ago. Tills represents an Increase ol
9ti 13.000, or more than fix per cent, ovtu
the sales made In November, 1921. Tlx
total volume of sales for the year up tc
December 1 shown an Increase of mori
than 22.5 per cent, over the correspondingperiod of the preceding year.

Important Rail Meetings.
Tills week holds out the prospect ol

important developments in the rallroac
situation throughout the country, accordingto prominent railroad official"
who are planning to spend at least twr
days in Chicago, where the culminatlnt
event will ho a member roads meetlnt
of the Association of Railway Fix ecu
tlvee to determine a future policy foi
the organisation. The member roadi
will meet December 7, lollowing a meetingof the special committee of the associationappointed to work out detail!
In connection with the scope of the association'swork. On December fi thcr«
Is scheduled a meeting of the com
mltteo on valuation of railroad propertiesto be followed by a meeting ol
the American Hallway Association.

Mock* ! uiiMnuc Mrnna,

The general list continued tp rlisptav a

Stronger tone In the short pinion nnclei
the leadership of Indnstr ^1 favorites, In
finding Atudehaker, International Paper
Oosden * Co.. American Woolen an<
Cantdlin Pacific. Paldwln, America r

l/ocomotlve. Consolidated Oas and Corr
Product* were actively traded In. whtlt
special buoyancy was noted In'the to
bacco stocks In anticipation of atocl.
dividend declarations within the neit alt
month*. International Harvester vai <

conspicuously weak spot, breaking f
points to 91 and later making a reeov
cry of 1H points of 'ho loss.

Stock Market Comment.

"The great majority of Issues hsvi
now reached levels which make thenr
cheap If they ore judged on their Intrtm
rlc merits.".Henry Clews A -Co. "Tht
longer outlook la confusing and full oi
perplexity.".Colgate, Hoyt A Co
"Forced eclllng nnd the selling based or

the changed political aspect" have term!
nsted, anil even moderate buying pow>"
will effect advances from the preeen
level.".Noyos A Jackson. "Tako ad
vantage of any furthar weakness thh
month to buy high grade stocks with f
vb w to carrying them over into tha nee
year."-.Prince A Whltely. "Corpora'"
earnings may b» expected to reflect th<
cheapened or Inflated dollar by showlni
larger percentage earnings as good!
prices rise, end ister this should reeul
In higher stock prices.".Hemphill
Noyra A. CO. "The market now Indi
rate* a greater degree of confidence ot
the part of speeulators."- Me<"la"e f
Co. "We favor the constructive side.".
W. .T. Wollmsn & Co. "Some of the bee
profits will brcbsbly be In various spa
cUKltl,"-

1
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COTTON FUTURES
RALL? AFTER DROP

I _.

Closing Prfces Unchanged to
7 Points Lower Under Evening1Up Operations.

Cotton future price* wei« litti*
changed at any time In yesterday's fea ,tureless and quiet session. The market
was slightly depressed in the first hour

by increased week end liquidation on

the part of professional interests and
offerings from Liverpool and the Souti
but was quick to reoover from all dips
with scattered short covering and a

little new demand from spot houses
The market was net unchanged to "

points lower at the finish of the da>.
There was, nothing'in the way of a new

factor to influence the list, ao prices
drifted Idly under dull evening up opera-

'

.

tlons. . *

With the initial call the market was

3 to 12 points lower, and directly after-
ward December, which wu relatively .

"-wt, dropped 18 points under Friday's
finals to 24.90 cents. Sentiment as »

whole was still rather mixed and there \
ni a strong: disposition to await, new V
developments. The proximity of the
two Government reports on ginning and
*ise of the crop tended to restrict the
volume of new business. The firmness
of securities prices proved of some sentimentalbullish value.

Weekly statistics were mostly
ignored. The week's total exports
brought the xeasofi's total to within
fiO.OoO bales of that of last year to the
same date. Spinners' takings were
about 379,000 bales, compared with 321'.Iooobales in the corresponding week of
1921. The into-aight was somewhat
greater. Fail Klver reports placed totalsales of prints at 90,000 pieces and
said that conditions there were sOme!what quieter during the week. Aeicording to Marshall Field 4: Co.. currontwholesale dry goods distribution
still was erceedtnjf that of a year ago.
The local spot market was quoted !»

points lower at. 25.23 cents for middling
The New Orleans market was quiet
and unchanged at 25.23 cent*. Its sale*
were 614 bales.
Range of prices: Free.

Open. High. Low. Close. Cloe'.
Pee. .. 25.00 23.0'. '.'4.00 24.09 25.04
Jan 24.95 25 11 24.02 24.W-25.0J 25.nr.
March 25.01 25.IT 24.07 25.05N 25.10
Mav 24 00 25.or, 24 *7 24.03-95 24.87
.luly ...24.30 24.72 24.55 24 01-03 24 0t
Oct 22.97 23.12 22.9S 23.00N 23 on

FINANCIAL NOTES
The London and Rtver Flat* Bonk. T.imflied, has opened a branch at Manltalev

f Colombia.
Glen A. .Stalker, formerly of Lamport,

, Barker A Jennings, haa become associated
with Kloane. Poll A Co. as manager of
their railroad department.
The Chase National Bank has been bp

pointed dividend disbursing agent for the
. Adams Express Company.

FOREIGN MARKETS.
: LONDON'. Dec. 2 .Money market quota
c tlons were a" follows: Bar silver, 22Ad. *

> per ounce.' Bar gold. 91s 4«.
Money, JU per cent.
Discount rates.Short and three month bills.

I 2A per cent. A

PARTS. Pec. 2 .Trading wa* qule* on th"
fjour*» to-0ay Quotation* »-er eas fallone
Three per rant reptee, 3#f. ROo.

' Kxrhanae on Condon. 64f. S0>-.
f Five per rent. loan. T3f. tKVr.
, United etates dollar, 14f. SO".

> SHORT TERM NOTES.
1!______

Rata. Oua. Bl<1 \»k»'l Yl» '
1 AlCoAm ..T Nor.'»8 102* 163J< 569
i AK'oAm .7 Oct. '33 105* 108* 8 19
, AmOotOll. « f»apt.9.'24 !>7Vf 08 71b

AmUdcTT.e May '35 1005/ lot 680
AmFiroTb 7* June '95 9ft 98* 8 1*
AmTAT.. .8 Fab. '94 100f( 101 6 10
AmThread.8 Dao. *98 103* 103 8.«o

1 AnacOop.. .0 Jan. '89 1«0K 100* 64rAnacCop... 7 Jan. '39 102* 103 * 0 34
A-AmoLtd.7* Apr. '36 103 * 103* A OS
Armourer. .7 July 15.'30 104 * 104* "*
BAORRCoW Apr. '24 99* 100* AM

. BellTCan 7 Apr. '35 103* 103* 6 30
BrthStlcr. .7 July lfl.t.1 104* 104*

1 BethStl. ...0 Ail*. '48 9*M 98*i «"»
Can Nor... .6 Mar. '33 98 * 99* 6.51

J CanNrRy..5* Dec. *34 100 100* 6.4.1
1 CanNrRy..8 Au*. '24 100* too* 6.8o

CauPae... .8 Mar. 3.'24 1*1 101* 4 04
" CenAr 8 Fab. *27 94* 05* 7.30

CopErp. . .8 Feb. 15.'24 101 * 102 0.3O
. CopKxp...8 Feb. 15.'25 103* 104 Bill
r CudPk 8* Oct. 1. 37 91* 93* 6.2*
r aOudWr . 7 July l«.'23 101* 101* ...

i1 FedHimc 6 No* '24 100* 101* 6 40

i ouiroti....a July '21 look ioo* 4.«o
. {(riilfOll...7 Feb. '33 103* 10-i »

HockVal ..6 Mar 24 100 ^00* 6 03
IRTCoenr 8 Wept '3/ 90* 97
KanCyTer « Nor. 15.'23 100* 100* 4 9<
Kennecott..7 Feb. '30 10;:* 10-i* 6 39

" CacledeOf. 7 J.m *9 100', 101* 8.70
' LlbMcNAI.7 May '31 101* 101* 8 72
" MotTi*ACo.7* Sept. 1.30 10i», 103* 8.58
f Na»I>eath«r8 Nor. 13. 26 101* 101* 7.41
NTUW ..4 May '21 99* 9 1* 4 7* >

; HcaraRoe .7 Oct. 13 23 101 101* 6.69
> KlnrlalrOll..^ * Apr. 13, 95 97 * 8* 6 35
( BlnieShefSl.B At*. 29 90* 97* 6.93
. Sol ray 9 Oct. '27 104* 105* 6 35

ftthwnBell. 7 Apr. '33 109* 102 * 6 72
StPllTo f.ia Dac. 16.'33 100* 100* JOO
StandONT I Jan. 25,'31 1081,* 109*
StandOK . 4K May '33 106* 108 * 3 67

r SwiftACVr. .6 Oct. '13 03* W *' 3.80
I tHwlftACo 7 Au*. 18.'3l 102* 103* 4 70
- VacuumO..T Apr. '36 107 107* 6 20

VlrCarCtmS De '3i lot)* ioo* 4 to
> VlrCarChra 0 May 1».'24 ioo IQU*
r aCallad for payment at 101 Jan. 1.7, lO'.'t.
. trailed for pajinent at 102* Feb. 13. IF.*

{Called for payme at 103^ Feb. 1. 1921.

EQUIPMENT TRUSTS.
Tlie followlnf are quo*ed on a percenta**

baa I*:
<Maturity Rata RM A.«k«l

AlUnUeOntilL 1923-85 * 0 3.80 3 36
» AtlMtieCnauM/ 1993-16 0* 3 40 5.13

HaltlronrpA"hl«. K23-36 0 6.75 3 33
BaltlnroreAOhlo .1993-17 4 *-3 C.3<) 8 Oil

f! UrthlcbemAteel 19*5-30 7 0.73 6 00
BiifRm-hAPIU* 1992-33 4'V-8-6 3 35 3.00
i 'anartlanl'ai'lflc .1922-33 4 *-8 3 30 3 10
CentKRnfNJ. ..1923-38 8 7.80 5.20
Chi-rpeakeAOhki.1933-35 0 6 75 8 40
('hewnnkeAOhin. I'ty: 37 fl'4-8* ft 80 6 10
ChttiurlAvj .1923-35 ft ftoo 6 2<t

- OtlANorthwrai 1C23-35 n i fto ft.t*
Chlft Vnnhwaat. 1926-39 »m 6 37 8.10
ChlMMAHl Paul 19*1-35 ft 6 90 8.60

, C'hIWIlAfttPaul.. .1223-37 6 .150 ft.l
C'hiRI&Pan. 1922-27 4 !»-3 6 60 ft 0O
OhlRIAPae 1933-15 ft 5.7ft ft 40
C|9tOC*Si>L. .1933-48 ft-8 685 ft. Ill
DalawaroAH uti 19S3-.15 ft ft 80 ft »0

' Efl-Riillmad 1922-24 4H-S-9 8 00 ft.tft
OI Mori barn 11 v . 1M1-3ft ft ft ftO ft 9ft

1 Illinois! antral ..1993-2? a H-ft A.3ft 4.7ft
1 IlllnolaOn'ral ...1933-ftft ft ft 80 ft.?'.

Illinois" antral 1936-18 8U-7 ft.40 ft.|0
LoulaANaah 193.1-35 A 6 AO ft 20
Lou'«ANa«h 1993-38 8*4 6AO 5.10
Michigan!'antral.. 1933-33 ft-ft ft 40 «.|0
MlrhUtanOntrat.. 1921-35 ft 6 AO 6 35
MIOOftt PAHAM .1912-38 4W-* 6 40 ft 30
Mlnn»lPA84M 1925-13 8-IS-J fl.95 5 40
MoKanATet 1972-34 5 . ft 80 ft 90 »

MoPaHflft 192.3-35 8 ft 7ft *.JO
NatlnnaWtoalOl, 1933-24 8 7.CO 7 Oo
X«wl0rk< antral..1922-37 4H-8 6 40 ft 00
XawYorkOntraf .1921-15 8 6 8ft ftM
N aw York "'antral. 1933-15 7 6.40 ft 10
NTVHAM ..... 1913-1.3 4H-S-8-7 8.7ft ft OO
ftinrfolkA Wnararn. 1923-34 4>f ft.tft 4 AO
Northarnrarlflp... 192.1-10 7 ft 3ft (1 Oo
I'afFnillKtpraa .1925-35 7 ft.40 6.03
Pnnnay IvanlaKH.. 1923-35 ft ft AO 5 20

PorrMaruiiaitn... 1923-33 ft ft.SO ft.36
PlttaA IjkaBrl#.. .1923-35 ft"f 6 ftO ft.lli
ItpaOlwP'" .. 1923-37 41<-3 6.1S 4 83
8aatmard.4lrl.ina 1922-37 4 H-6-6H-8 8.10 ft.70
ItouthMvPaatflr.. 1922-28 ft BO ftO"
ftont harnPaalfti"... I'>23-33 8 ft 50 6 20
ftonthainPadftr 1923-38 7 ft 40 ft 07.
RoiitbamRallway .,1023-37 4 Vft-ft-ft'ft 6 60 6,in
BouiliarnHa II way.. 1933-38 8 8 7* 6.36
All onlaAAanFrao. 1923-35 8 6 80 6 41)

8tIoiilaA4a9Fran.1933-.l7 5 6 60 6*0 ,

I'Dion Pari (In ... 1074-35 7 610 6 On
Vlr*l9lanRall»a y 193.1-33 8 6 35 6 40
WahaahRallronil. .1933-35 8 .. 690 ».tU
Vt blincALakaErl* 1933-34 « J 9.90 ft. 84

i


